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Variable Pay (Annual Performance Bonus) to be paid annually after the end of financial year: 
INR 4,647,909 per annum or such other sum as may be determined by the Board at the end of 
the financial year which shall not exceed 85% of the annual fixed salary. 

Employee Stock Option: In addition to the above, Rajesh Tapadia shall be entitled for such 
number of stock options as may be granted to him under any ESOP scheme of the 
Company/Holding Company. 

Other Benefits: Other benefits including leave encashment and perquisites as per policy(s) of 
the Company. 

Rajesh Tapadia shall also be entitled to reimbursement of all legitimate expense incurred by him 
while performing his duties and such reimbursements will not form part of his remuneration. 

Resolved further that the Board be and is hereby authorized to vary, alter and modify the terms 
and conditions of appointment including relating to remuneration/remuneration structure of 
Rajesh Tapadia within the limits prescribed above and to do all such acts, deeds and things and 
execute all such documents, instruments and writings as may be required and to delegate all or 
any of its powers herein conferred to any Director(s) or Company Secretary to give effect to the 
aforesaid resolution and any act already done in this regard be and is hereby ratified," 

4. Appointment of Sharat Sinha (DIN: 05253149) as Director

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

"Resolved that pursuant to the provisions of Section 152, 160 and other applicable provisions, if 
any, of the Companies Act, 2013 and rules made thereunder, Sharat Sinha (DIN: 05253149), 
who was appointed as an additional director of the Company in the capacity of non-executive 
director by the Board of Directors w.e.f. September 25, 2024, and who holds office till the date of 
the ensuing Annual General Meeting in terms of section 161 of the Companies Act, 2013, be 
and is hereby appointed as a director of the Company, liable to retire by rotation." 
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Other than Sharat Sinha, none of the Directors, Key Managerial Personnel and their relatives are in any 
way, concerned or interested either financially or otherwise in the proposed resolution at item no. 4 of 
the notice. 

The Board of Directors are of the opinion that his vast knowledge, varied experience and continued 
association would be of great value to the Company and immense benefit to the Company. 

In terms of Section 160 of the Companies Act, 2013, the Company has received a notice in writing from 
a member proposing the candidature of Sharat Sinha to be appointed as a Director as per the 
provisions of the Companies Act, 2013. Accordingly, the Board recommends the appointment of Sharat 
Sinha set out in item no. 4 of this notice as an Ordinary Resolution. 

Relevant details of Sharat Sinha required to be given as per the Secretarial Standards - 2 issued by the 
Institute of Company Secretaries of India are enclosed. 
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